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The mortgagor covenants and agrees that should this mortgage or the
note gecured hereby not be-eligible for guaranty or insurance under the
Servicemen's Readjustment Act within:90 days from the date hereof
(written statement of any officer or authorized agent of the Veterans
Administration “declining to guarantee or insure sald note and/or”
this mortgage being deemed conclusive proof of such ineligibility),
the present holder of the note secured hereby or any subsequent holder
thereof may, at its option, declare all notes secured hereby immediately
due and payable,

To Have axp mo Hoip, alland pingular the eald property unto the Morigageo, {ta succasors and assigns forever.

!
The Mortgagor covenanta that he {a lawfully scleed of the premisea hercinabove desoribed in fee slmple absolute
(or such other estate, if any, sa {8 stated hercinbefore), that he has good right and lawful authorlty to sell, convey,
or encumber the same, and tha the premises are freo and clear of all lisns nnd encumbrances whatsoover excopt s
horoin othorwise reoited, Tho Mortgagor further covenants to warrant and forever dofend all and gingular the
{5ca a8 hereln yed, unto the Mor? forover, from and against the Mortgagor and all persons whomsoever
lawfully claiming the samo or any part theroof,

The Mortgagor covenantd nnd agreed 68 followu'

1. Ho will promptly pay the prineipal of and interest on the Indebtodness evidenced by tha suld note, at the
time and in tho manner therein provided. Privilege i reserved to prepay at any tme, without premium or loo, the
entiro indehtedness or any part thereof not less than the amount of ono installment, or one hundred dollars ($100.00),
whichover s lesa,

2, Togethor with, and In addition to, the monthly payments of prinelpal and interest payablo under the wrnm
of the noto secured heroby, ho will pay to the Morlgngeo ns trustes (under the terms of this trust as hercinafter
stated) on tho first day of each month until the sid noto s fully paid:

() A sum equal to the ground rents, If any, noxt du, plus the premiums that will next become duo and payable
on polloles of fire and other harard insurance covering the mortgaged property, plus taxes and asscssmenta
next due on the mortgaged property (all s estimated by the Mortgages, and of which the Mortgagor s
notified) less all suma already pald therefor divided by the number of months to elapss before one month
prior to the dats when such ground rents, premiums; taxes and assessments will becomo delinquent, such
sums to be held by Mortgageo In trust to pay sald ground rents, premiums, taxes and speaial asscssmenta.

(b} The eggregate of the amounts payable pursuant to subparagraph () and thosa payable on the note secured
hereby, shall be pald in a single payment each month, to be applied to the followlng itema in the order
stated:

(1) taxos, apeotal nascsemonta, fire and other hasied inmuranco pmmlumx,

(11) interest on the note ecoured hereby; and ;

(u1) amortization of the principal of sald note.:
Any definlency fo the amount of such aggrogate monthly payment, shall, unlw made good by the
Mortgagor prior to the dua date of the next such payment, conatitute an ‘ovent of default under this

- mortgage. At Mortgagee’s optlon, Morigagor will pay.a 'late charge” not exceeding four per

contum (4%) of any installment when pald more than fifteen (15) daya after the due date thereo,.
to cover the oxtra expenss involved in'handling delinquont payments, but such "late charge” shall
not. ba payablo out of the procoeds of auy sale made to satisfy the indebtedness secured hereby,
unless such procoeds are sufiiolent to discharg tlm entiro indebtodness and all proper costs and
‘expenses secured thereby, . ‘

3. 1 the total of the payments made by the Mortgagor urtder (a) of paragraph 2 preccdlng shaltexcood the
amount of payments actually made by the Mortgagos ns trustee for taxes or ta or insurance p
08 the caso may bs, such oxcoss shall bo credited on subsaquent payments to be mado by the Mortgagor for such
itema or, st the option of Mortgageo as trustes; may bo'refunded to the Mortgagor. If, howover, such monthly
paymenta shall not bo suffielont to pay such items whon the ssmo shall bacomo duo und payable, then th
" Mortgagor shall pay. to the Mortgagon as trustéo any amount necessary to make up the deficiency, Such
. pnymunt will bo made within llurty (30) days after written notice from the Mortgages stating the amount of the
doficiency, which notieo may b given by:mail. » JFaf any timo the Mortgagor shall tendor to tho Mortgagos, in
acedrdance with the provisions of the note Becured horeby, full payment of the ontire indebtédness represonted
thoreby, the Mortgageo as trustee shall, in computing the amount of such indebtedness, credll to the account,
of tho Morlgogor any crodit. balance romaining under tho provisions-of (s) of parsgraph 2 herool 1f there
shall bo a dofnult undor nny of the provmions of thia morq;nge roeultmx ina publw sale of the premlsoa eovored'




